Premium Processing Clause
Where the premium is to be paid through Xchanging Ins-sure Services (XIS), payment to
(Re)Insurers will be deemed to occur on the day that a delinked premium is released for
settlement by the Appointed Broker or in the case of non-delinked premiums, on the day
that the error-free Premium Advice Note (PAN) is submitted to XIS.
Where premiums are to be paid by instalments under the Deferred Account Scheme, and
the Appointed Broker does not receive the premium in time to comply with the agreed
settlement date for the second or subsequent instalment, the Appointed Broker, if electing
to suspend the automatic debiting of the relevant deferred instalment, shall advise the Slip
Leader in writing and instruct XIS accordingly. XIS shall then notify (Re)Insurers. Payment to
any entity within the same group of companies as the Appointed Broker will be deemed to
be payment to the Appointed Broker.
Nothing in this clause shall be construed to override the terms of any Premium Payment
Warranty or Clause or any Termination or Cancellation provision contained in this contract.
Furthermore, any amendment to the Settlement Due Date of a premium instalment as a
result of the operation of this Premium Processing Clause shall not amend the date that
such instalment is deemed to be due for the purposes of such Premium Payment Warranty
or Clause or Termination or Cancellation provision unless (Re)Insurers expressly agree
otherwise.
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NOTE: These clauses are purely illustrative. Different policy conditions may be agreed. The specimen clauses are
available to any interested person upon request. In particular:
(a) in relation to any clause which excludes losses from the cover, insurers may agree a separate insurance
policy covering such losses or may extend the clause to cover such events;
(b) in relation to clauses making cover of certain risks subject to specific conditions each insurer may alter
the said conditions.

